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What is claimed is : 

1. A method for electronic trading, 
comprising : 

receiving gathered orders from/ a trader; 
determining whether the traderr qualifies 
5 for an incentive for submitting the gathered orders in 
substantially real time as the gathered carders are 
received; 

providing the incentive/to the trader, 

2. The method of claim V, wherein providing 
the incentive to the trader comprises reducing 
transaction costs for the trader 

3. The method of olaim 1, wherein providing 
the incentive to the trader comprises waiving 
transaction costs for the t/ader. 

4. The methocr of claim 1, wherein providing 
the incentive to the trader comprises making a payment 
to the trader. 

5. The m4thod of claim 1, wherein providing 
the incentive to th4 trader comprises paying a 
commission to the /trader. 



6. Jhe method of claim 1, wherein providing 
the incentive to the trader comprises giving the trader 
a priority iry trading. 



1L The method of claim 1, wherein providing 
the incentive to the trader comprises giving the trader 
an exclusrive opportunity in trading. 
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8. The method of claim 1, wherein providing 
the incentive to the trader comprises enabliryq the 
trader to execute a trade directly. 

9. The method of claim 1, whgtein 
determining whether the trader qualifies^ for an 
incentive is based upon a credit rating of the trader, 
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10. The method of claim /, wherein 
determining whether the trader qualifies for an 
incentive is based upon sponsorship of the trader. 

11. The method of c^Laim 1, wherein 
determining whether the trader qualifies for an 
incentive is based upon a v/lue level of the orders 
received from the trader. 

12. The method of claim 1, wherein 
determining whether tYyk trader qualifies for an 
incentive is based ugon cancellations of earlier orders 
by the trader. 



13. The method of claim 1, wherein 
determining whether the trader qualifies for an 
incentive is based upon types of orders placed by the 
trader . 

;i. The method of claim 1, further comprising 
how to provide the incentive to the trader 
ana anoiner incentive to another trader when both the 
incentive and the other incentive are due concurrently. 



15. The method of claim 1, further comprising 
enabling the trader to determine incentives that have 



been earned by the trader in substantially real ycime as 
the incentives are earned. 

16. A method for electronic tr§4ing, 
comprising : 

receiving orders from a/trader; 

determining substantially in real time 
whether the trader qualifies for an/incentive for making 
a market associated with the ordei/s received; 

providing the incentive to the trader. 

17. The method of /claim 16, wherein providing 
the incentive to the trader/comprises reducing 
transaction costs for the /trader. 

18. The method of claim 16, wherein providing 
the incentive to the ytrader comprises waiving 
transaction costs fox the trader. 



19. Th^ 

:ive t© t 



tfe method of claim 16, wherein providing 
the incentive t©' the trader comprises making a payment 
to the trader j 




The method of claim 16, wherein providing 
the incentive to the trader comprises paying a 
comiuissicZ to the trader. 




21. The method of claim 16, wherein providing 
the incentive to the trader comprises giving the trader 
a priority in trading. 

22. The method of claim 16, wherein providing 
t^he incentive to the trader comprises giving the trader 

/an exclusive opportunity in trading. 
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23. The method of claim 16, wherein^providing 
the incentive to the trader comprises enabling the 
trader to execute a trade directly. 

24. The method of claim 16, wfierein 
determining whether the trader qualifies for an 
incentive is based upon a volume of t^fie orders received 
from the trader. 
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25. The method of claim 16, wherein 
determining whether the trader /qualifies for an 
incentive is based upon a spread of the orders received 
from the trader. 



26. The method/of claim 16, wherein 
determining whether the. /trader qualifies for an 
incentive is based upoi/ a price of the orders received 
from the trader. 
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The iaethod of claim 16, wherein 



determining whether the trader qualifies for an 
incentive is based upon a size of the orders received 
from the trader/ 



28/ The method of claim 16, wherein 
determining/whether the trader qualifies for an 
incentive is based upon a duration of the orders 
received /from the trader. 



29. The method of claim 16, wherein 
determining whether the trader qualifies for an 
incentive is based upon cancellations of earlier orders 



by 



le trader, 



30. The method of claim 16, wherefin 
determining whether the trader qualifies fpr an 
incentive is based upon a credit rating ok. the trader. 

31. The method of claim 16, /further 
comprising determining how to provide/the incentive to 
the trader and another incentive to ^another trader when 
both the incentive and the other incentive are due 
concurrently. / 

32. The method of claiim 16, further 
comprising enabling the trader/to determine incentives 
that have been earned by the /trader in substantially 
real time as the incentives /are earned. 

33. A method for electronic trading, 
comprising: / 

determir/ing whether an order qualifies as 
a block order; / 

determining whether any delineators apply 
to the order; / 

applying a delineator to the order; and 

prohibiting the order from not being 
traded as a block. 

34. / The method of claim 33, wherein the 
delineator applied is a price range delineator. 

/35. The method of claim 33, wherein the 
delineator applied is a size range delineator. 



/ 36. The method of claim 33, wherein the 
delineator applied is a time range delineator. 
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37. The method of claim 33, where/in 
determining whether the order qualifies as/a block order 
is based upon an instrument type of the older. 

38. The method of claim 33, wherein 
determining whether the order qualified as a block order 
is based upon a size of the order, 

39. The method of claim/33, wherein 
determining whether the order qualifies as a block order 
is based upon a price of the order. 

40. A method of electronic trading, 
comprising: 

r; 

^" receiving ar/ order from a trader; 

R determining whether the order can be 

01 . / 

y. 5 traded in a linked auction; 

=P forming /the linked auction for the order; 
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and 

linking the linked auction to a main 

auction . 

41. The method of claim 40, wherein linking 
the linked auction to the main auction comprises 
controlling a price range in the linked auction based 
upon a price /in the main auction. 



4'2 . The method of claim 40, wherein linking 
the linked auction to the main auction comprises 
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controlling a size range in the linked auction based 
upon a saze in the main auction. 
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43. The method of claim 40, whereiiy^linking 
the linked auction to the main auction composes 
controlling a time component in the linkepr auction based 
upon a time component in the main auction, 

44. The method of claim/40, further 
comprising providing information/regarding the linked 
auction to a trader in the main auction. 

45. The method/of claim 44, wherein the 

_ „ . „ T ... ™ ...... 

46. The ^method of claim 44, wherein the 
information is a size in the linked auction. 
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